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5.1 Regression details for portfolios sorted on GP/A regressed against FF3 
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5.2.1 Regression details for portfolios independently double sorted 
  

  
 



 3 

 
  



 4 

5.2.1 Regression details for portfolios conditionally double sorted  
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5.3.1 Regression details for portfolios sorted on GP/A regressed against C4F 
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5.3.2 Regression details for portfolios sorted on GP/A regressed against P4F 
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5.4 Regression details for portfolios sorted on OP/A regressed against FF3 
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Appendix A2: Regression details from robustness test shown in Appendix A2 with C4F and 
P4F 
 
Regression details from C4F
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Regression details from P4F 

 


